Bank Invests in Downtown Area
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HomeStar Opens Branch in Clock Tower Centre


HomeStar Bank is the latest financial institution to invest in downtown Kankakee.  


As a sign on the historic Clock Tower Centre shows, the bank opened a branch at South Schuyler Avenue and Merchant Street.


Joseph Franco, the building’s developer, said HomeStar’s decision was likely to have been spurred by the recent announcement that Governors State University would be holding classes at that location.  


HomeStar Bank President and Chief Operating Officer Patrick Martin said that based on customer surveys, the bank had been looking for a downtown location for about two years.  Had the Clock Tower project not come to fruition, HomeStar still would have found a place in Kankakee, he said.


Although the building does not have space for a drive-thru facility, Martin said an ATM machine will be available, and that the bank could make a future move.


“This is the center of the finance district,” he said.  “It’s a good place to start.”

HomeStar’s downtown Kankakee location will be open from 8:30 a.m. to 5 p.m. Monday through Friday, and until noon on Saturday.


Commenting on HomeStar’s decision, Franco said, “We’re very happy to have them.”  He also is chairman of the Kankakee Development Corp., which oversees projects in downtown Kankakee.


He noted that the first bank in Kankakee County, First National Bank of Kankakee, started at the same site.


“History does repeat itself,” Franco said.  “I would credit them (HomeStar) with looking at downtown.”


He added that the HomeStar development is another addition to support the concept of downtown Kankakee becoming a financial center.  Franco also developed the new building for peoples Bank of Kankakee County.


Along with those two banks, downtown Kankakee has three other financial institutions within about two blocks of each other.  They are Centrue Bank, First Trust Bank of Illinois and National City Bank.


“Another bank is talking to us” about having a downtown presence, Franco said.  “I think there’s plenty of opportunities.”


Along with HomeStar, other tenants of Clock Tower Centre, formerly known as the Arcade Building, will include Central Illinois Benefit Consultants and GSU.  CIBC is relocating from a building at Chestnut Street and North Schuyler Avenue.


GSU’s initial plans are to offer continuing professional education courses in the medical fields.  Future intentions are for full-credit courses to be taught there.


Franco said Kankakee Community College President Jerry Weber was instrumental in bringing GSU to Kankakee.

With all of the tenants moving in, Franco already has three floors of the five-floor building occupied, and has filled 70 percent of the rentable space.


“I’m pleasantly surprised,” Franco said.  “To get that much rented in that short time is incredible.”

(Clock Tower Centre is owned and operated by a subsidiary of Heritage Development & Construction, Inc. Kankakee, Illinois, 60901, 815-932-0151.)
